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Bill Type and Number: Ordinance 2002-832

Sponsor: Council President at the request of the Jacksonville Economic Development Commission

Date of Introduction: August 13, 2002

Committee(s) of Reference: F; RCD

Date of Analysis: August 16, 2002

Type of Action: Agreement Authorization; Appropriation

Bill Summary: This bill authorizes execution of a Redevelopment Agreement between the City of Jacksonville, the Jacksonville Economic Development Commission and Gregory O. Myers d/b/a Hair Depot (developer) to enable the developer to acquire and renovate a vacant pool-hall building into a hair care product store and salon.  The Agreement authorizes a loan in the amount of $63,560 and a grant in the amount of $10,000 ($73,650).  This legislation appropriates $73,650 from the Northwest Jacksonville Economic Development Fund to fund on-site infrastructure and building improvements for the project.

Background Information: This redevelopment project, the Hair Depot, is located at 1492 Kings Road, in the vicinity of Edward Waters College, and is in Council District 8.  The developer,  an assistant principal in the Duval County school system., proposes to renovate the former pool-hall building into a hair product store and salon.  4 full-time equivalent jobs would be created with Clawback provisions provided in the event that the jobs are not created within 24 months of completion of the project.  The total cost of the project is $142,060.

 Policy Impact Area: Economic Development/Jacksonville Economic Development Commission/Northwest Jacksonville Economic Development Fund

Fiscal Impact: The bill appropriates $73,650 as part of a JEDC Redevelopment Agreement

Analyst: Jackson
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